
NSSARIFA - NSSAR Invested Funds Account 

Investment Policy Statement 

Effective January 2022 

Objective: "Moderate Growth 11 60% Growth/40% Income risk/return profile seeking Jong term total return by utlllzlng a 
broadly diversified portfolio of Individual securities, mutual funds, exchange traded funds (ETFs), real assets (e.g. REITS, and other), 
and alternatlves. Markets and parameters are detailed as follows: 

Market SARF 
Markets/Strategic Benchmarks Reference Target Ranges 

£!Il!!!Y MSC/ A'WI ldx 59% 51-71% 
Large Cap S&PSOO 
Mid/Small Cap Russell 2500 
International Developed MSCI EAFE 
lnternatlonal Emerging MSCIEM 

Real Assets S&P US REITLfnfrastr ldx 3% 0-10% 
REITS S&P US REIT 
Global Infrastructure S&P Glob lnfrastr 
Other TBD 

Alternatives HFRX Glob Hedae ldx 3% 0-10% 
TBD 

Fixed Income Bloombera Inter GLC Jdx 32% 20-40% 
Domestic Bloomberg Inter G/C 

International Developed Bloomberg Global ex-US 

lnternatlonal Emerging JPM EMBI Glob Div 
High Yield Bloomberg High Yield 
lnflatlon-lndel<ed (TIPS} Bloomberg TIPS 

Cash Ml 91-DaY. TreaSUfY. 3% 0-13% 
BoAML 91 Doy Tsy 

* Performance Objective: exceed strategic blend of benchmarks over 5-year rolling periods with volatility of 
returns<= 105% of strategic benchmark 

* Time Horizon: perpetual foundation with Investment horizon of 10+ years 
* Llguldlty: as needed 
* Tal< Considerations: tax-exempt entity 
* Legal Constraints: None 
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NSSAR Restricted 

Investment Policy Statement 

Effective January 2022 

Objective: "Moderate Growth" 60% Growth/40% Income risk/return profile seeking long term total return by utilizing a 
diversified portfolio of' mutual funds and exchange traded funds (ETFs). 

Markets/Strategic Benchmarks 

~ 
Large Cap 

Mid/Small Cap 
International Developed 

International Emerging 

Real Assets 

REITS 

Global Infrastructure 
Other 

Fixed Income 
Domestic 
International Developed 
International Emerging 

High Yield 

Inflation-Indexed (TIPS) 

Notes: 

Market 

Reference 

MSC/ ACW/ ldx 

S&PSOO 
Russe/12500 
MSCIEAFE 
MSC/EM 

S&P US REIT/Glob lnfr /dx 
S&PUS REIT 
S& Glob lnfrastr 
TBD 

Bloomberg Inter G/C Jdx 
Bloomberg Inter G/C 
Bloomberg Global ex-US 

JPM EMBI Glob Div 
Bloomberg High Yield 

Bloomberg TIPS 

ML 91~Day Treasurv 

BoAML 91 Day Tsy 

NSSAR Res 
Target 

* Time Horizon: perpetual foundation with investment horizon of 10+ years 
* Ugulditv: as needed 
* Tax Considerations: tax-exempt entity 
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NSSAR George Washington Fund 
Investment Policy Statement 
Effective January 2022 

Objective: "Balanced" 50% Growth/50% Income risk/return profile seeking long-term total return by utilizing a 
diversified portfollo of individual securities, mutual funds, exchange traded funds {ETFs), and real assets {s.g, REITS, 
and other). Markets and parameters are detailed as follows: 

Market fil/!l 
Markets/Strategic Benchmarks Reference Targets Ranges 

J;gyj!y MSC/ ACWI /dH ~ 40.50% 
large Cap S&P500 
Mid/Small Cap Russe/12500 

International Developed MSCIEAFE 
International Emerging MSCIEM 

Real Assets S&P us REif/Gia~ lafJg_ Id~ l!2i 0~10% 

REITS S&P USRE/T 
Global Infrastructure S&P Global Infra 

Fixed Income & CastJ Egul~alents BoAMJ, 1·5 YrGov/dK 50% 5():60% 
U.S. Government Bonds BaAMLl·S Yr Gov 
Cash Equivalents BaAMl 91Doy Tsy 

Notes: 
"' Performance Ob!ectlvej exceed strategic blend of benchmarks over 5-year rolling periods wlth volatlllty of 

returns<::: 105% of strategic benchmark 
* Time Horizon: perpetual foundation with Investment horizon of 10+ years 
"' Uguld\ty: as needed 
+ Tax Considerations: tax-exempt entity 
+. Unique Considerations: 

*A minimum 50% In US Government-backed securities (to Include money market funds) per NSSAR Bylaw 24 Section 2c 
*The combination of Government-backed fixed income securities and Government Money Market should not 

fall below the 50% level {as a % of the total portfolio J. Bylaw requirement may restrict the Fund's growth Jn the Jong run. 
"' High yield and International fixed income securities are permissable, but used only after the 50% minimum Government 

security allocation Is attained. 
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NSSAR The Roger Ruth Fund 

Investment Policy Statement 

Effective January 2022 

Objective: "Moderate Growth 11 60% Growth/40% Income risk/return proflle seeking long term total return by utlllzlng a 

diversified portfolio of mutual funds and exchange traded funds (ETFs). 

Markets/Strategic Benchmarks 

lli!!Y 
Large Cap 

Mid/Small Cap 

lnternatlonal Developed 
International Emerging 

Real Assets 

REITS 

Global Infrastructure 

Other 

Fii<ed Income 

Domestic 

I nternatlonal Developed 

International Emerging 

High Yield 

Inflation-Indexed (TIPS) 

Notes: 

Market NSSAR Res 
Reference Target 

MSC/ ACWI /dx 60% 

S&P 500 
Russell 2500 
MSC/ EAFE 

MSC/EM 

S&P US REIT/Glob ln(r tdx 0% 

S&P US REIT 
S& Glob lnfrastr 
TBD 

Bloomberg Inter GIC ldx 

Bloomberg Jnter G/C 

Bloomberg Global ex-US 
JPM EMBI Glob Div 

Bloomberg High Yield 

Bloomberg TIPS 

Ml 91-Day Treasury 

BoAML 91 Day Tsy 

* Time Horizon: perpetual foundation with Investment horlzon of 10+ years 

* Liquidity: as needed 

* Tax Considerations: tax-exempt entity 
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Sons of the American Revolution {SAR) Foundation 
Education Center and Museum Fund 
Investment Policy Statement 

Effective January 2022 

Objective: "Conservative" 30% Growth/70% Income risk/return profile seeking stablllty of prlncipal value, and 
Interest Income followed by captial growth. A diversified portfolio of lndlvldual securities, mutual funds, exchange traded funds (ETFs) 
may be employed. Markets and parameters are detailed as follows: 

Market SARF Ed & Museum Conservatly:e 
Markets/Strategic Benchmarks Reference Target Ranges 

~ MSC/ ACWI ldx .w! ~ 
Large Cap S&P500 

Mid/Small Cap Russell 2500 

International Developed MSCIEAFE 
lnternatlonal Emerglng MSC/EM 

Real Assets S&P US REITlGlob lnfr /dx llli 0-10% 

REITS S&P US REIT 

G!obal Infrastructure S&P Glob lnfrastr 
Other TBD 

Fixed Income BoAM_L 11.s ClG 1-3 Yr 20% 0~30% 

Domestic BoAML us C/G 1-3 Yr 

9fil Ml 91~Day_ Treasur't_ 50% Q.:fillli 
BoAML 91 Day Tsy 

* Performance Oblectlve: exceed strategic blend of benchmarks over 3-5-year rolling periods with low volatllity 
* Time Horizon: 1-5 years 
* liquidity: high 

* Tax Considerations: tax-exempt entity 
* Legal Constraints: none 
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