NSSARIFA - NSSAR Invested Funds Account

Investment Policy Statement
Effective January 2022

Ghjective: "Moderate Growth" 60% Growth/40% Income risk/return proflle secking long term total return by utlilzing a
broadly diversified portiolio of Individual securlties, mutual funds, exehange traded funds (ETFs), real assets {o.g, REFTS, and othar),
and alternatlves. Markets and parameters are detalled as follows;

Equity

lLarge Cap

MId/Small Cap
Internatlonal Developed
internatlohal Emerging

Real Assets

REITS

Gichal infrastructure
MHher

Alernatives
TRD
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International Emerging
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Market
Reference

NMSCACH! 1dx
S&P 500
Rusself 2500
MSCE EAFE
MSCEEM

S&P US REIT/Infrastr 1dw
S&P US REIT

S&FP Glob Infrastr

THE

HFRX Glob Hedge Idx

Bloombere inter G/C idx
Bioomberg Inier G/C
Biaomberg Globeat ex-1J5
JPREEMIBE Giah Dly
Bloomberg High Yield
Bloomberg TIPS

Mt 91-Day Treasury
BoAML 91 Bay Tsy

SARF
Tarpret

3%

32%

o

Ranges

51-71%

20-40%

* Performance Objactive: exceed strateglc blend of henchmarks over S-year rolllng perlods with volatility of
returns <= 105% of strategic benchmark
* Time Horlzon: perpetual foundation with investment hortzon of 10+ vears

+ Liguidley: as needed

* Tax Considerations: tax-exempt entity

* Lepal Constraints: None

Approved hy:

e LA
Presidentﬁeneral:_szzaw; [ S -3

./;’
Vefth Third Bank; 2~ £ "7(“5‘6 i

Secretary Generak: C@EL\I‘_;D
Treasurer General: ;—%

ﬁi&:‘ﬁg_,

Investmenttumm[tk}zéha}r c\) L{) ;7{6,( fV)f-‘-’z/( ] ~

Eleslizeabions koo e

Date:

?fb'ff 2o,

Date: MAsved i e 2o

oo\ 2, D02,

bate: 4 proi I Lot 7

Date:

2 ek oz



NSSAR Restricted
Investment Policy Statement
Effective January 2022

Objective: "Moderate Growth" 60% Growth/40% Income risk/returr proflle seeking long term total return by utilzing a
diversled partfolio of mutual funds and exchange traded funds (ETFs),

Markets/Strategic Benchmarks

Market
Reference

uit
Large Cap
Mid/Small Cap
International Developed
International Emerging

fteal Assets

REITS

Global Infrastructure
Other

Fized Income

Domestic

Intarnational Developed
Intarnational Emerging
High Yield
Infiation-indexed (TIPS)

Cash

Notes:

MSCT ACWWI Jdx
S&P 500
Russell 2500
MSCIEAFE
MSCHEM

S&pP LS REIT/Glob Infr ldx
SE&P USREIT

S& Glob Infrastr

8D

Bloomberag Inter G/C idx
Bfnomberg Inter G/C
Biaomberg Global ex-US
IPM EMB! Giab Div
Binamberg High Yield
Bicomberg TIPS

ML 21-Doy Treasury
BoAML 91 Day Tsy

NSSAR Res
Target Ranges
60% 52-72%
0% 0-10%
37% 25-45%
3% 0-10%

* Time Horizon: serpetual foundation with investment horlzon of 10+ years

¥ Linuidity: as needed

* Tax Consideratlons: tax-exempt entity
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NSSAR George Washington Fund

Investment Paolicy Statement

Effective lanuary 2022

Objective: "Balancad" 50% Growth/S0% Meame risk/retum profile seeking long-term total retum by utllizlng a
diversified portfollo of individual securltlas, mutual funds, exchange traded funds (ETFs), and real assets {e.g, REITS,

and other). Marleets and paramaters are detailed as follows:

Market W

Markets/Strateglc Benchmarks Reference Yaigets Ranges
Enbity MSCHACWS Jgx 50% 0-50%
Large Cap SEP 500
Mid/Small Cap Russell 2500
International Develaped MSCI EAFE
International Emerging MECH EM

1 Asset S&P US RE) i [1F:Y D-10%
REITS S&R US REIT
Global Infrastructure S&P Global Infra
Fixed lncome & Cash Equlvalents BoAY, 1-5 ¥r Goy fdx 50% 50-60%

U.S. Govarnment Bonds
Cash Egulvalents

BoAML 1-5 Yr Gov
BoAML 31 Day Tsy

Motas:

* Performance Ohilectlva; exceed stratoglc hlend of benchmarks over S-year rolling parivds with volatility of
returns <= 103% of strategic banchmark

* Time Harizon: perpetual foundation with Investment horizon of 10+ years

*_]ggld,m as needad
* Tax Conslderations; tax-exempt entlity

¥ Unlgue Consldaratians:

* A minlmum 50% tn U5 Government-backed securltles (to Include money market funds) per NSSAR Bylaw 24 Section 2¢
* The combination of Goveérnmanit-backed fixed income securities and Government Money Markat should not
fall below the 50% leval (as a % of the totol porefolic ). Bylow requirement may restrict the Fund's growtlt in the Jong rumn.
* High yleld and international fixed income sécurities are permissable, bust used only after the 50% minimum Government
securlty allocation Ts attained.
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NSSAR The Roger Ruth Fund
Investment Policy Statement
Effective January 2022

Dbjective: "Moderate Growth” 60% Growth/ab%, income risk/return profife seeking long term total return by utilizing a

diversifled portfelle of mutual funds and exchanga traded funds (ETFs).

Market NSSAR Res
Markets/Strategic Benchmarks Reference Target Ranpges
Equity MSCIACWI Tdx 60% 52-72%
Large Cap S&¥ 500
mid/small Cap Russeli 2500
Internatianal Developed MASCE EAFE
International Emerging MSCTEM
Real Assets S&P US REIT/Glob infr Hix 0% D-10%
REITS S&P USREIT
Global Infrastructure S5& Glob Infrastr
Other T80
Fixed Income Bloamberg inter G/T idx 37% 25-45%
Domastic Bloomberg inter G/C
tntermational Developed Bloomberg Glokal ex-US
tnterpational Emerpging JPi EMIDD Glob Div
FHlgh Yield Bloomberg High Yield
inflation-indexed {TIPS) Bloomberg TIPS
Cash ML 91-Day Freasury 8% C-10%
RoAMY. 81 Day Tay

Notas:
* Time Horizon: perpetual foundation with investment Porlzan of 10+ years
* Llguidity: as needed
* Tax Conslderations: tax-exempt entity
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Sons of the American Revolution {SAR) Foundation
Education Center and Museum Fund

investment Policy Statement

Effective January 2022

Dbjective: "Conservative" 30% Growth/70% Income riskfreturn profile seeking stahility of prncipal value, and
Interest Income followed by captial growth. A diversifled portfolio of Indlvidual securities, mutual funds, exchange traded funds [ETTs)
may be employed. Markets and parameters are detailed as follows:

Market SARF Ed & Museum Conservatiye
Markets/Strategic Benchmarks Reference Target Ranges
Equity : MSCACWY foix 30% 22-60%
Large Cap S&P 500
taid/senall Cap Russell 2500
Intarnatlonal Developed MSCHEAFE
Imetnational Emarging MSCHEM
Real Assets &7 US REIT/Glob Infr Idx 0% 0-10%
REITS L&B USRET
Global nfrastructure S&F Glub infrastr
other TED
Fixed Inconle BoAMIL US C/G1-3 Yr 20% 0-30%
Deoamestic BoAML US C/G -3 Yr
Cash ML 91-Day Yreasury 50% 0-60%

BoAML 91 Day Tsy

* Performance Dhlective: exceed strategic blend of benchmarks over 3-5-year rolling perlods with |ow volatility
* Time Horlzon: 1-5 years

* Liguiclity: high

* Tay Canslderations: tax-exermpt entity

* Legal Constrajnts: none
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