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Objettfve: "Modei:ateG1'0\vth." fGtowth and laoome) 60% Equltv/40% fittad tru;ome risk/return profile seeking lr>r.gterm total retutn by utilizing a 
broadly tlhrersifled portfolio of individual securities, mutual funds, exchangetl'<l(fod funds {ETfs), real assets {.G.g. REliS, ~nd nt:h~r). 
and alternatives. Markets and paramet~rs are detalled as follows: 

' 

Marl«!. SAR.' 
Markets/Strategk: Benchmarlts: Reference ~ Ranges 

~ MSC! ACY)tl !tbl ~ 43"63% 
large cap SffiPSOO 
Mid/Small Cap Russell 2500 
International Deve!opad l'IJ!SCl EAFE 
!ni:errrationa! Emerging MSCJEIV! 

Rs1!!1Asg:!'i:s ~v us 1~ari~1' 0-16% 
RE!'fS S&PUS REIT 
Global lnfri'lstrui::tul'e S&. Glob lnfrnstr 
Other TBD 

Aitematiues HFHH G!Db:Hgdgg ld!! B-% 0:13% 

TBD 

Fined incomi: m:e. !n~er-a[c ldtt 3S%. .W-45% 

Domesttc BBlntetG/C 
tnte.rn-atlona! beveloped 88 1$\obal ex--US 
lntamational Emerging JPM EMBJ Glob Div 
High Yield SB H'rgh Yield 
1nflatlon~1ndexed (TIPS) Bl3TIPS 

'• 

~ Mt 91.~Qfil! i~MSUIJI ~ 0·13% 

~ performance Obiecttve: exceed strategic blend of benchmarks over S·year ro1\ing p-rarlodswith volatility ol 
returns<"' 105% ofstnitegfc benchmark 

(' Tl me Horizon: perpetualfnuncl_atioo ¥.1~th Investment botizon of 10+ years 
"' Liguidttv: as needed 
-~ Tax Conslderatjqns: tax·exempt entity 
~ legal COnstmints: pub He foundatl.,n; Security Pledge Ag~meni:attached to ass<:its. 
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NSSAR George Washington Fund 
Investment Policy Statement 
Effective January 2021 

Objective: 11 8alanced1
r 50% Equity/SO% Fixed Income risk/return profile seeking Jong..term total return by utll!zlng.a 

diverslfrect p·ortfollo of Individual securities1 mutual funds, exch<;1nge traded funds (ETFs}, and real assets (e.g. REITS1 

and other}. Markets and parameters are detailed as follows: 

Market GW 
Markets/Strategic Benchmarks Reference Targets Ranges 

filtl!i!I! MSC! ACW! ldK 50% 40-60% 
Large Cap S&P 500 
Mid/Small Cap Russell 2500 
ln.ternatlonal Developed MSCIEAFE 
lnternational Emerging MSCIEM 

Real Assets S&P US REIT Id• !lli 0-10% 
REITS S&P US REIT 
Other TBD 

Fixed Inco1ne ICE BOAMll·SVr Gov l!!J! 47% 37-57% 

U.S. Government Bonds ICE BoAML 1-S Yr Gov 

Cash ML·91~Dmt l'reasum Jdn 3% 0~139b 

Notes: 
* Performance Obiective: eKceed strategic blend of benchmarks over S-year rolling periods with volatility of 

returns<= 105% of strategic benchmark 
* Time Horizon: perpetual founclatron with Investment horizon of 10+ years 
* Liquidity: as needed 
<1< Tax Considerations: tai<·exempt entity 
* Unique Consider-ations: 

* 50% +in Government-backed se_curities 
*The combination of Government-backed fixed Income securities and Government Money Market should-not 

fall below the SQ% level (as a% of total portfolio) 
.t< Hlgh yield and 1nternational fb{ed income securities. are permissible~ but used only after the 50% Government 

security allocation i's attained 
*Current cash may be Invested In cash equivalents, corporate bonds, and/or equlties 
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NSSAR Restricted (J\lew) 
Investment Polley Statement 
Effective January 2021 

Objective: "Moderate.Growth" {Growth and Income) fiO"A Equlty/40"Ai Fixed income risk/return profile seeking Jong term total return by utilizlng a 
dlverslfied portfolio of mutual funds and exchange traded funds (ETFs}. 

Market NSSAR ruew 
Markets/Strateglc Benchmarlcs Reference Tar.et 

Equity MSCIA!;Wll~ W! 
large Cap S&PSOO 
Mid/Small tap nussell 2500 
Jnternatlonal Developed MSCIEAFE 
International Emerging MSCIEM 

Real Assets S&P US BEIT !dt~ fil> 
REITS S&P USRElT 
Global Infrastructure s& Glob Jnfrastr 

Other TBD 

Fixed Income HB Inter G[C IRK 37% 
Domestic BB lnter'G/C 
International Developed 08 Global ex-US 
!nternatlonal Emerging: JPM EM Bl Glob Div 
H!ghYleld BB High Yield 
Inflation-Indexed {i!PS) BB TIPS 

!&§h ML 91--Di! Treasuni 3% 

Notes: 
* Time Horizon: pEl'petual foundation with ln\lestment horizon of10+ yEars 
* Liquidity: as needed 
* TaK-ColistderationS: tax-exemptentlty 

Ranges 

50~70% 

P..10% 

27-47% 

0-13% 
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