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Ghieetive: “Padorete Grovrth” {Growh end lcome] 603 EquinyB% Fiad tncene riskiratarn profile sealding inng tare torl raturn Iy utiliving 2
hioadly diversificd portioiio of Individual sesuritios, mptaal funds, exchange traded funds {ET58Y, voal asspls (s REWVS, anid other}
and altariativies, Miatkels anwd pamraeiers are detalled as foliows:
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¢ perfpnnonre Dbjective: siceed strobeaic blend of bepch:narks aver Foyear rolling eariods with volatilily ol
raturns <= I05% of sivetealc benchmark
* Thne Horizon: perpetust feundstion with wesinent borzon of 10+ yagrs
* Liguidiiy: »s readed
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NSSAR George Washington Fund
Investrent Policy Siatement
Effective January 2021

Objactive: "Balanced" 50% Equity/30% Flxed Income risit/return profile seeking long-term total return by utliizing a
divarsifled portfolio of individual securities, muiual funds, exchange traded funds (ETFs), and real assets {e.g. REITS,

anid other). Markets and parameters are detaifed as follows:

Market aw

Marhets/Sirategle Benchinarks  Reference Targe Ranges
Eaunty WISCHACYY! tex 505 46-60%%
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Nubes:
* performance Obfective: exceed sirategic blend of henchmarks over 5-year ralling periods with volatility of

returns <= 105% of strategic benchmark

* Time Horlzon: perpefual foundation with investment horizon of 30+ years

= Liouidity; as needed

* Urigue Considerations!

® 50% + in Government-backed securities.
* The corbination of Government-hacked fixed Incoma securities and Government Money Market shouid not
fall below the 50% leved (a5 a % of total portfolio)
* Hiph vield and International fixed incoma securltles are permissible, but used only after the 50% Government
security alfocation is attained
¢ Cyurrent cash may be inwested In cash eguivelents, corporam bonds, and/ar eguities
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NSSAR Resivicted {New)
Investment Policy Statement
Effective January 2021

Objective: "Moderate Growth” {Grovith and Incomme) 60¢ Equity/2(84 Fixed income fisiyretumn profile sealdng long torm total rebarn by utilizing a
diversified porifoliv of mutual funds and exchiange traded funds {KFs],

Diisrket NSSAR Blew

Markats/Strateslc Benchmarls Referenes Tarpet \ Ranges
Faulty MSC ACUYE Rix 6% EG-10%
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Mid/Semell Cap Russei! 25060
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Notes:
* TIma Horleon; perpetual foundation with investmert horjzon of 10+ years
* Llguldity: as needed

* Tax Consklermtions: tax-exempt entity
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